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1 ender’s written agreenwent of applivable law. Borrawer shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereol.

Any amounts disbussed by Lender pursuant to this paragraph 7. with nterest theqeon, shall become additonal
indebrednets of Borrower secured by this Mortgage  Unless Borrower and | ender agree 1o other terms of payment. sch
amounts shall be payable upon notice from Leader to Borroues requesting payment thereof. and shall hear interest from the
Jate of disbursement at the rate payable from tinm¢ 10 time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such anmounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any expense or take
any action hereunder.

8. [aspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therelor related to Lender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for Jamages. direct or consequential, in connection with any

condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are herehy assigned
and shall be paid to Lender.

To the event of a total taking of the Property. the provecds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied o the sums sweured by this Mortgage such propottion of the procecds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior 1o the Jate of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoncd by Borcower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settke 2 claim for damages, Borrower failk to respond to Lender within 30 Javs after the date such notice is
mailed. Lender is authorized 1o collect and apply the provevds. at 1ender’s option. cither to restoration or repair ol the
Peoperty or to the sums sexured by this Morigage.

Unless {ender and Borrower otherwise agree in writing. any sich application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amaunt of
such installments.

10. Borrower Not Relexsed. Extension of the time for payment or maedification of amortization of the sums sexured
by this Mortgage granted by Lender toany sinveiser i interest of Borroaer shall not eperate to release, in any manner.
the liability of the original Bogrower and Borrower's sucoeisars in interest. Dender shall nt e required to commence
proceedings againyt such sixvessof or refuse to cvtend time for payment or otheraise modify amottization of the sums
weured by thiv Mortgage by reason of any demand made by the original Borrower and Borrower's uiccessarn in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearance by Fender in crercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a wainer of or peectinde the exercise of any wxh right or remedy.
The procurement of insurancs of the payment of 13ves or ther hens of charges by Leader shall not be a waiver of Lenders
right to acceherate the maturity of the indebredncss watrad by this Mortgage

12. Remedies Comaulative. AN remedies prosided in this Moctgage are Jdistinet and cumulative to any other right of
remedy under this Marigage or afforded by faw or equity . and may be evercised concurrently. independently of successively.

13. Succewors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agrevments herein
confained shall hind, and the rights hereunder shall inure 1o, the resprutive suovesdnrs and assigas of 1 ender and Borrower,
subjext to the provisicas of paragraph 17 horewf. Al covenants am) ageeements of Borrower shall be joint and several.
The captivnt and headings of the paragraphs of this Mertgage are for conveniome oaly and are not to be uted to
inteepret of detine the provisivas kereof.

14. Notice. Except for any omotice reguired uades applicable fra to Be gziven in another manner. fa) 2ny notice o
Rocrwaer prosided foe in this Mortgage shall be guen hy maling such notive by ceetified muail addrcwed to Borrower at
the Property Address of at sich athee address as Borroaer mas denignate by notive to Leader as provided herein. and
(b any notice to Lender shall be given by certifed aail cetin ceveipt requested, to Lender’s addrew srated beeein o 1O
such other address as T ender may desiznate by notiwe I Rocrovaer as providal heein, Any aotie peovided for in this
Moctgage shall he deemed (o base been g 1o Ruocroaxr oc 1 erder when given in the manner designated hercin.

1S. Uniform Mortgage: Gaserning 1.aw: Severabidity. Fhs e of mortgage vombings unifoem covenants for natonal
e and o -unifornt cosenants with imital waraticens By qusid ction e woashic te a uniform s unty insfrument covenng
real propenty  This Moctgape shatt be goweened by the faw of the nrrinhction 1 which the Progenty is lovated  In the
event that any provisica of clance of this Mortgage o the Nore conttects with applivable L, such coattt shall nst atfext
other prouisivas of this Modtgage or the Note ahich can ke gieen ctfect aithout the contlicting provision. and te this
¢nd the prowisions of 1the Medtzage and the Noxe are deniaed fo be wweaatle

16. Bormowers Copy. Bocroaer ~hall be furnnbad o coaforneal cops of the Naote and
of execution o after rovvrdation hereof.

17. Traosfer of the Property: Avumption. B ali oc 2n3 pard of ike Peoge iy oi¢ an interest therein is wid or transferred
by Borroaer without Lender's poor written Joawnf. ccfuding 1 the creation of 2 hen of envumbeance subordinate to
this Mocigage. I the creatioa of 2 purchase pwady wwunts mrerest fog Rouseboll apelances. 10 a tramfer by devise.
desoent of by vperation of faw upoe the Seath of 2 st tenant or 1Erthe grant of am leaseRold interest of three years of less
M coataining an option to parchase. Bemder may. at Lerders option, declare alt the sums sevured by thes Moctgage to be
rmmedratels due and payaBe  Fender shall have »anad wich eptice b aeveieeate il paor to the sabe o transfer. Lemder
and the persoa 1o whom the Property i 1o me sobd o transerrad ceach agrevment v wnting thar the crafit of unh perwn
1+ safisfactoex to 1 ender and that tie interese payahhes oo the yums wutiead By 1R Maoctgage shall be at such rate as L ¢ender
shalt request I 1ender has wained the optan to agvelzrate peovulald i thes paragraph 17, and if Borrower™s savicinde in
interest has erecuted 2 Writhen assumpt:on agreeneal woepind in aritag by §onder. Tender shatl refeawe Borroace from all
obligatioas under this Mortgage and the Note

I T ender erervises snh option to accelerare. Donder vl ani! Bocroser mtige of aoeeleraton in accerdanne with
paragraph B3 hereof Suh notiog <hall prowide o pestsd of ot s thaw 39 dave froms e Jate the notive i mailed within
which Bocroacr may pan the swims daviarad due B Borroaer 304 to pay sich sms prioe te 1he expiration of such peried.
Eeader may, aithout fusther mot.oe of Jerand wn Bocroaer, ke any remiadics peere tred by paragraph 18 hereof.

of this Mortgage at the time

Non-UNitorst Covexants  Borrraer and Lemdsr turther covenant amd agoee as folheas:

18. Acceberation: Remedies Fucepl as provided im paragraph 17 hetend. upon Bosrower™s breaxch of any covenamt
or agreement of Borrower in thiv Mortgage. including the covenants to pas when doe any soms secured By (his Morigaze.
Leader prios {a aceeberation shall madl aotice to Bortowes av provided in paragraph 14 hercof specifying: ¢1) the breach:
12) the action required (o cure such breach: (3) 3 diste. not Bess than M dars froas the date the nolice is mailed to Borrower.
% whikh wch beeach mwnd be cured: and 1§ that failure fo cure such breaxd va or before the date specified in the nolice
ma) resuit in aceleration of the saze stxured by this Mostgage. foceclonoare by judivial procecding and sale of tbhe Property.
‘Tire potice shall furiher inform Bosrower of the right 1o reinndate afler axceieration and (he tight to 2ert im the forecionure
proceeding the non-cvisfence of a default of any oitrer defen~e of Borruwer o sceberatiovn and foreclonure. If the dreach
ks not cuted va of before the date specified in (e potice. 1 ender 3t 1 ender™s option may declare all of the sums secured by
this Morigage 1o be immediatels doe and pasable without fusther demand and may forechre this Motigage by judicial
procecding. lender ahadl be cofitked to collect in such proveeding o evpeimes of forexhoure, including. bwl not limited to.
rexonible attornes’s leex. and conts of dovumentary eridence. abnlracis and tithe repotts, il of which «hall be additional sum
secuted by this Morstgage.

§9. Bocrumer's Right to Reimntate. Notarharaned ag Dones’s gawaraten el 1T s
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